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$332,170 (17
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9. (57//<
$ \MUKH $* 0 DQ5)3 ZDVRRQEGEANG \W VHBRWKH
61 6 DXAWY $ \WMUFDUHXOWHVIHZ DQG GAVFXWRQE\ \KH

) LCDCQAH DQG $ XAV RP P WH YONHU7L@® Z DV VHBRMG DV
61 6 DXG\RYIRU
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) LODQPH 5HSRWWRU\ HDUHQGHG 0 DUK

00 2 62 &&(5 &(1 75(

7KH 6 RAHN H SHIHQRHG D WIE®! ILQDGADO HDUZ W 98 2 6RAFHU& HQIWH SLIRYIGIQ) IRQ)
UHYHQMH JURZ W R DSSUR[ IPDWD  SHUIFHQWY HDURYHU\ HDU 7KLY LGQRHDVH LV GXH \R
JUDWUGD P H QDO DQG LFUDMVG XVHR WH SP P H\BWQWH Z IQRU :  H
FRQIOXH \R UHRI Q] H IDROWV \SDRH DV RXUELJ J FWWLCDGRDCFRQWIDIQNVEXWQ \KLY | VDO

\ HDU\KH | DALMYV FRONEX\MG \R \KH RU DQ] DR/ \RBCDQQXDON SOV R
7KV P HDQV\KH %0 2 &HQIWH LV SIRIGQ) LGFRP H\R \KSSRWRKHUDUHDV R

6RAHUL1 RYD 6 FRIDB/ RSHIDINRQY
8$3,78/ ,1)5$6758&785(

ODVHG RQ\KH | DFLONV LG UDWIKPXUH GHHGV DWHWP HOMKH 98 2 6RAFHUS HQIWH Z LOFRQIDXH
\R UHTXUUH LI QULEDQAQYHME HOAQ P DIQMDGAH  UHSDLU DQG HKDQRHP HQWDV SDWRI RXU
\KUHH DQG ILYH\ HDUSOIQY ' XUQJ \KH\ HDU \KH 6 RALEAV LOYHVRG 1O WFDSL\BO
DWHW DQG UFHYHG 10 J RYH.GP HQNFDSABCFRQNEX\IRQY \R
\XSSRUWWDADNV XSJWDGHY 7R HQWUH ILGDQRDOMRXUAHY DUH DYDIOE®! \KH RU DJ] DIRQ
FRQIQXHV\R DSS® \KH FDSMUOUHVHYH SRTF. \R DARFDW D SRMRQ R EXLGIQ) SURIWIRU

IXUUH FDSABOH, SHQEWUHY
)81 UB/$1&(6

7KH IXQG EDDQRHVUP DIQWIRQY JURZ LI \R IURP DQICFUDHR
7KH 6 RAHIMVB/ FDVK SRVMIRQ [P SURYHG \EMDQID®  UMQJ \R IURP
FRP SGP HQMG E\ LOVKRWALP * & LQMHWR HQWZ WK \KH 9DQN R
0 RQNHDO) XQG EDDGFHV FRP SUMH DQ RSHIDNGY IXQG R PLORQ D FDSMIAXQG R
PLARQ DQG D UMVNEAG IXQG R $ QRXJ K \KH FDSBAXQG LV \KEIQIDO P RWR! \KH
EDOGRH HORW\KH EXLGLQI B/UHP DIQQ) ERRNYDOHDW P LARQ
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) LCDQPH SHSRWWRU\ HDUHQGHG 0 DUK

7278/ 5(9(18( )81 9B/$1 &(
0 0

$118%/ 6853/86 &$6+ 326,72 1

5(9(18( (;3(16(6

7RIDCUHAYHOXHV IRUNKH \ HDUZ HUH DQLGFUDH R
DSSWR [PDWD  SHIFHQA7RIBCRSHIGY H SHOHVZ HH

0 HP EHY/\KRX@ QRM \KDVIKH DXGRUB/ UHSRWWGFOGHY D TXDOLHG RSIQRQ
UHDMG \R \KH FRP SGAMIHW R UHI MUDIRQ DQG IXQADIMQI UHYHQXHVL  DQLGKHIHQW
@ LARQ WSLFDCR GRVIRUSURIVRU DG DIRQY 7KH 6RAHIV LVIQ D WIRQ) SRVMRQ IRFXVHG
RQJURZ 1Q) \KH \SRWIQ 1 RYD 6FRID DQG RIHIQ) VHYEHV\R P HP EHY/IURP J UDWURRW\R
KL K SHURUWP DQFH GHYHBSP HQV: - H DOR EHGHIWAI QUFDQE 1URP \KH \IP H GRQOD\NG E\
YROQAHY DFUIRW \KH SURVIGRH  Z KIFK Z KLBI GRWHARI Q] HG LQ \KHVH I LQDQRLDOWTANP HQW
UHP DLQV HWHQIDOR RXUSUR] UDP V DQG LV DSSUHADWMG E\ DO

7TKDQN\ RX \R RXUP HP EHY/ DQG WA | |RUNKHUFRQIOXHG IXSSRWV
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0$1" $7(

3URVIGH RYHWILI KVWDQG J XIGDGRH |RUD@P DV UHDADY \R + XP DQ SHVRXUFHY SOQQQ) DQG
RSHDRQY IRUBRAFHUL RYD 6FRID

29(59,(:
7KH + XP DQ5HRXUAHV & RP P iitH KDV \KUHH SUP DY REMPIYHV | RUKH IMDO
2 9%(&7,9( 2 9%(&7,9( 2 %(&7,9(
([ HRAYH' WHARU +XP DQ5HRXUAHV Y%RDGR ' IUHARY
3HJRUP DQRH 3URFHW 2 SHDIWRQ/ 1 RP LCDWRQ 3URFHW
o (QUKUHWKH ([ HXAH . (QXH(PS®HH . 8SGDWE OZV\RDDQ
" LUHARUY/ NBE GHVAUSIRQ + DQGERRN DQG 3RTAHV Z WK D\ LE SOQ
LVN-BVXS \R DM \R DUH NHSVIXS \R GD\M . 2 YHUHH \KH QRP LQDIRQ
UHBRWDQIHVIQ . 5HVHZ RUDQ] DIRQDO DQG VHBRIRQ SURFHW
P DQEDM IKPMUH  YDFDQAIRBN IRUKH DQQXDODWM R
e 2 YHYHH KH ([ HRXAYH DQG UHRUXAR HABURFHW RILEHY
" IUHARUE/DQQRXDO . 3URHWIRDO
SHJRUP DFH UMHZ " HYHBSP HOARSIRQY
SURFHW/

+5+]* +76

. ([HPAMH' IWHRARUSHURWP DQFH UMEZ SURFHW XSGDWMNG DQG LP SBP HOMG

. (P S® HH KDQEERRN XSGDWMG DQG LP SBP HOMG

. YRDGR ' IWHRRWY QRP LGDRQ DQG HYDODURQ FRP P LWiH UHYIVHG Z WK D GHZ
IUDP HZ RUN XVHG \R RYHYHH \KH \OD\W R RILEHY

21*2,1* @ 25.

$ @GP HIR MBI URBN Z LK HYROLQ) \RFFHUDQGWFDSH & 0EV & DQDED 6RAFHU
SUR HWIRQDOBDI XHV
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675$7(* &
3/$11,1* 5(3257

0$1" $7(

TR \XSSRWWH GHYHBSP HQVIP SGP HABNRQ DG UHHZ DO
Rl 6 RFHHU1 RYD 6 FRIDB/ VDWW L GLUHRANRQ  Z KL®B! HOUWXUWQ)

D@ QP HAEHE HHQ WD LF SURIMYY FRP P IWitH Z RN
RSHIDIRQDOS@QRQ)  DQG RU DQJ DWRCDCBHURWP DQFH
P RQARUQY
+,*+/* +76
« &RQIXHG [P SBP HOBRQR! \WH 6\WDWI IF . 3, DQG
&DVDAQ) 0 HNFV) IDP HZ RIN
+ $GYDQRHP HOAR DQIQM) UDWG SDQQQJ DSSURDFK
FRQCHAIQ) DAD\  RSHIDIRQY FRP P WY DQG

UHSRUIY
. &OUILFDIRQR FRP P NEH RGN LQ \KSSRUG) \KUDWI LE SURUANA
DQG. 3, PRQRUQ
. &RQIXHG WHIQHP HOAR SOQQQ) DQG UHSRWY SURFHWHV\R
LP SURYH RU DQ] DRQDCD® QP HQWV
. BXSSRUVRUMIDIM LE GAFXMRQY UHDWG \R
( FRQRP LE 6XMBLCDELON LQ 3UR] WDP P LQ) 6RAFHU* RZ K
&RP P XQEDIRQY 6D\ 2 SHIMRQDCDQG , QUDWIKRXUH ' HYHESP HQW

. ,QUDOSOQRQ) DQG \IP HICH GHYHBSP HQNVRUWH K 6D LE 30Q UHIHZ DCSURAHW
« ' DAXWMRQ/WIDEQ) KRZ FRP P XQEDRQY DQG P HP EHUHQI DI HP HQAZ LOVXSSRUNKIA] LE
FRQXEBAIRQY DQG UHJHZ DCDRIYAAY

675$7(* & 3/$1 5(1(: $/ K

7KH FRP P WH DR EHJ DQ SUHSDUDIRQY IRUWH UHJHZ DCR! 6RFFHU

1 RYD 6FRIDB/ GH WD LE SOQ 7KH ERDUG KDV HQGRWHG D SKDVHG
D\ LE UHQHZ DOSURFHW \KDVZ L@IRUP DA EHJ LQ LQ OV \XP P HU HDUD
IDO 7KH SURFHW Z L@LGFOGH
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675$7(* &
3/$11,1* 5(3257

675$7(* & 3/$1 5(1(: $/ &2 17,18('

- (QMRQP FQROFDQIQ)
- 0 HPEHIKIS WUH V

. B\INHKRCHUFRQXEBAIRQY

. YRDUS DQG Bl Z RINKRSV

. (QDIHPHQAZ \K P HP EHUFOEV GIMNEW SO\ HY
FROFKHY UHHUHHY YROQMHY MBI DQG SDUGHY DFIRW
\KH SURMGAH

7KH J RDAV\R HQUXUH \H GH VWD LE SOQ UH GRW\KH

HYROLQ) GHHGVR! \KH \RAFHUFRP P XQW Z KL®! SIRNGLQ)
FEDUSURIMA DAFRXQIELDI P HDVXUHY DQG GLUHANRQ |RUKH

RU DQI] DIRQ RYHUNKH GH WRXU\ HDWY 7KH FRP P LWiH H SHAW\R EUQ)
\KH SURSRVHG SOQ IR DU IRUDSSURYDCDQG MXQFK DURXQG \KH

$ QDO HHIDOD HAIY

35,25,7,(6)25 K

. /DXQFKQ) DQG RYHYHHQ) \KH DD LE SOQ UHIHZ DCSURFHW

. &RQIXQ) [P SBP HQBRQR! \KH LOM IDING SOQQQ) DSSURDFK

. $GYDEQ . 3, PRAURUQ) DQG WSRWY SWDRNH

. BXSSRUCY DO QP HQNEHE HHQ FRP P WiHY RSHINRDOSOQIQ) DG WM LE SURUAAY

. /HDAQ) P HP EHJUDQG INHKRTGHUHQ) DI HP HQADPYA UHDAG \R IDRD LE UHQHZ DO

. BXSSRUCY \KH GHYHBSP HOAR FRQXEBAIRQ P DIMIDY \XUH V DQG HQJ DI HP HOARSSRUNQANAY

7TKHFRP P MiH Z RXG ONH W \WDON \WH ERDUG M YRAQMHY DQG P HP EHY TRUNWHURRQIXHG
VXSSRUNDQG HI DI HP HWKURXI KRXWKH \ HDU 7KH FRP P WiiH GRN\V IRZ DU \RN\XSSRMIQY) D
FR@ERUDMYH WD\ L WHHZ DOSURARW \KDVWKHS SRVMRQ 6 RFHHUL RYD 6 FRID |RURRQIXHG
JURZ \W DQG \XHHHW
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0%$1" $7(

7R HQXUH 6RFFHUL RYD 6FRID P DIQRIQVMIRQY)  \WDQWSDUHQNVDQG DFFRXQIE®! J RYH(DQH
IKPXUHY LQFOGEQ) RYHWIKWR B\ @Z V SRIAHV ERDUG \MP VR UHHHOAH DQG DO QP HQV
Z I\ SURVICALDCDQG QDMRGDOSRWAI RYHUDGRH IBQEDUEY

29(59,(:

7KH* RYHIDGAH & RP P LH IRPXAVHG RQ\WUHH DUDV  SRIP. GHYHBISP HOADQG \DIH \SRW
DO QP HQN7KHVH HIRW UH GRAKH RU DQL] DIRGB/ FRP P WY HQAR P HAIZY HYROLQ)
SURYIGADODQG QARGDOSRWI RYHUIIDGAH BQEDUGY Z KIG!H WIHQI \WHQQ) DFFRXQIELDI
DQG UHSURVHQIARQ DRIRW\KH P HP EHIKIS $ NH J RYHCDGQRH SURUMY Z DV HADEQKLQ) D
F®DUIWDP HZ RUNIRUFOEV DQG GMUFW Z KIBI H SBUQ) KRZ D K\ EUG P HP EHIKLS P RGHO
FRX@ EHWHUUH GPAKH WDV R KRZ \REFHULY RU DQ] HG DWRH FRP P XQW GVHO

35,25,7,(6)25 K

. )1CDO H DQG P SBP HOAKH XSCDWG &RGH Rl & ROGXFWGMASTH DQG DSSHDY
IDP HZ RUN\R DY Q Z WK 6SRWAL 6 DQG & DQDGD 6 RFFHUMBDIQEDLGY

« &RQIXH HQJ DI HP HQAZ WK & DADED 6 RAFHURQ (DURCDA) RYH(DQAH DQG SRTA
GHYHBSP HQW

. BXSSRWWH DWW LE SOQ UHHZ DOSURAHW/ \KURXJ K J RYHCDGRH DQG SRIP. DI QP HQWV

. &RPSOW UHYLZ R \KH GMMPWP RGHOLGFOGQ) GAMMPWAXYH. DQG FOE \RZ QKDT' \R
IQRWP IXWUH J RYHCDGAH DQG UHSUAVHQIARQ GHAMRQY
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56. 0$1$* (0 (17
&2 00 ,77(( 5(3257

0%$1" $7(

RVSSRIWHY%DIGR ' IUHRRY/1Q IXQ@) IWGEWR FDUHE 1GHQMN 1Q) P RQWRUQ)

DQG P DQILQ) NH RUDQ] DIRDOMV\KURXI K D P DIOBACHS DQG UHI XOUD UHMHZ HG UM
UM LOMI UDWAG LOR FRP P LWiH DQG RSH.DIRQDCY. RN DRIRW 6RFFHUL RYD 6FRID

29(59,(:

7KH5MNO0 DQDIHP HQA&RP P LWiEH FRP SBIRG D IXQUAYHZ R \KH61 6 SAMNSHIIMWY W2 DV
DSSURYHS B\ \KH ERDUS DQG Z L@EH UHVHZ HG RQ D UHI XOUEDMY Z W UM DVD BQAQ)
DI HYED \P DVWD@IXXUH FRP P WBH P HAIZY V 7KH FRP P WS/ Z RUN HQUXUHV \KH ERDUG KDV
D FBDUYHZ. R RU DQJ DIRQDAMNY DQG \KDWP [\ DARQ DM LHY DUH SDUAR- RSHDURCDO
DQG J RYH.CDCGFH DRIYNAY
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56. 0$1%* (0 (17
&2 00 ,77(( 5(32 57

. (<5,6. $5(%6 K

6DIH6SRW MASTH DQG&RP SOION

$  SHURHQAQRUDWHIQ GVASEH UHSRIVZ DVUHFREHS DRIRW\KH 1 66/ GXUQ) \KH \WKP P HJ
VFD\RQ DBQIMGH J URZ 1Q) FRQAH.OV DERXWIH HIHH DEXVH SDUFXOWD DAWHS  DQG8  BYHY 6DIH
6SRWBRIFHY DUH XQGHUUMEZ. Z [\ D \KLLG SDUIV FRP SDIQAQBNH VWP $ @DV SOQQHG IRU

IP SBP HQMARQ $ 6DIH 6SRUNRP SIDQRAH EDVHICH Z DVHMBEQKHG IRUL 66/ $$$ $$ FOEVIQ
6XPPHJ FROFKHVDARW  FOEVZ HH HYDODAG Z W UMXWZ HOEHBZ &DQDGD 6RAAHU
DQEDUEY 6RFAHUGSHALLE ADIQQ) SHURHQASHSHANQGESRWV — SHURHOAS @ 0 RGX®V
&RP SBIMG SHURHQV/ 2 QD D \P D@QXP EHJR FOEV LQFOAQ) ,QAU+DOD] DQG&& 5IGHY
UHDRKHG J RG RUMOHUFRP STDQAH BIYHY' 6DIH 6SRUNRRUFRP SIDGFH LVQRZ. EHQ) WDRNHG \URXIK
FOE GFHQMQ) XMQ) D JRG MOHU EIRQ HIWDP HZ RN

, Q UDVWKRMUH
) DALMYV ADSDAMY KDV QRAWWHSVEDRH Z WK \RH R DQ] DIRCR/ J URZ \K

* RYHLDGAHDQG! IMNIFVD RGH

2 QRQ) HYJ DI HP HONDQG UHSUVHQBAIRQ FKDABI) HY Z WKLQ \KH GMMPWP RGHY HH IDIJHG $
JRYHEDGFHUMEZ GMMBAKUH.  DQG FOE \RZ Q KDQ DUH SOQUHS \R DG UHSUHHQBAIRQ DY
DO P HINDFURW\KH SURYIGFH

* RYHP HQY XQAQ
7KH SURM.GADQI RHP HODQRXGAGD  SHIFHQAHOAIRQLQ &2 5( IXQAQ) LQHIWD Z KIF
Z 1@IP SDA1 6 RSHIDIRQY 7KHBSRWM 6 6SRWW HYHBSP HQWRRO6' 7 \KEP MRQZ DV

FRP SBWNG DQG DQIQMMEZ. Z DVFRQGBXARG 6' 7 IXQAQ) LVH SHARG \R U-P DLQ UEG! | RUKH
XSARP QI IRXU\ HDUR FBI 7KH FRP P lWi¢H Z LOP RQWUWH &2 5( IXQAQ) P SDRADQG LGHOMA
P 1\ DIRQ RSRQVDV SDUWR \KH K IICDGADCSOQQAQ) SURFHW

+ XP DQ SHVRXUAHY DQG 3DURHIKISY

EXFFHWIRQ SOQRQ) DQG \WRQI HUM WP DO QP HQAZ W FOEV DQG SDUGH.Y/ UHTXLUH DWHQIRQ 9DFDQR - 8
UWNZ DVQRAG JIYHQEHBZ EXGIHADOU H SHOHYGH R XQLOMG SRAMRQY DQG \KH RSHIRDO
LP SDRAR XQGHWAMILQ) Z DVIDJJIHG



62 &&(5 129% 6&27,%

56. 0$1$* (0 (17
&2 00 ,77(( 5(3257

35,25,7,(6)25 K

. &R IXTUHUAK R \KH UM B MY DQG
LQRD DWW 1LQEQ) VIQR \KH K

D LE SOQ UHHZ DO

. 0 DIQEIQ UM\ DVD BQEQ) DI HQED LWP
DFURW D@ERDUG DQG FRP P LWitkH P HHAI V

. 0 RQWRU\DIH \SRWP SBP HQBNIRQ DQG $ MV
M MAP URGRXWZ AR SDUFEXDUIREXV RQ

FRP SODIQAROP HV GVASTCH WHGY DQG FOE
FRP SIDGH DAV



62 &&(5 129% 6&27,%

1)5$6758&785(
&2 00 ,77(( 5(32 57

0$1" $7(

7R SURVIGH ID\AD LE RYHIL KWRI 6RAFHUL RYD 6FRIDS/
LQUDWKPXUH DWHWDQG SOQQQ)  LGFOGEQ) \KH 90 2
BRAFHU& HOWH [HT IDAMNA DQG ®Q) \MP FDSANO
QHHGV 7KH FRP P Wi#H GDGVDGYRFDR. HIRWZ L\
JRYH.CP HOADQG FRP P XQUW SDWGHY/\R DGGUHW/ \KH
SURYLGRHY/ LQGRRUU | DALV \KRWBJ H

29(59,(:

7KH ,QUDVKPMUH & RP P LWiH Z DV DRIYH RQ & R SDUDONDANY

P DQDILQ) \KH GHYHBSP HOADQG LP SURYHP HOAR! \KH 90 2

6RAFHUEHQWH DQG DGYDCAQ) D ®Q) WP DGYRFDA MDA\ \R
DGGUHW 1 RYD 6FRIDE/ LQGRRUWU I DRIV \KRYII H 7KH FRP P LW Z RINHG

FEVHD Z W +50  JRYH.GP HOASDWEHY DQG WIUN-KRTHY \R SUNVHOB1 6 B
LQUDIRKPMUH GHHGV DQG EXUE VKSSRIWRULQMUIP DQG SHUP DQHQNROVIRQY

+X +[ X +76

+50 ' RP HDQG) DAMV $ GYRFDA

7KH FRP P 1W86H SUHVHQING D &R SDUNG UDRKPXUH WDRD\ \R +50 B/&RP P XQW/
30QQQ) DG (FRERPIE' HYHBSP HOB\BIQEQ) &RP P WKH Q2 AREHU 7KH
DA\ SURSRVHG D VHDVRQDOGRP H RYHUDQ RXERRUILHT VO DIQDQG &RP P RQY

0 /& DVDQIQMIP \ROMRQ Z KIBI DGYRFDIZ) IRUD Q) WP SHIP DGHINDADN 7KH
ERDUG DXKRU] HG \KH FRP P 8H \R SURFHHG Z [\K \H SURVHQIAIRQ KLI KOJ K\ \KH
FUMYDAQERRUILHTS VKRUBU H DQG ILQAQIVIURP +50 B/ DALOX DWHIP HQW
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7XU &RQAMRQ $ WHWP HQV

+50 FRP SGWNG D WU FRQEMRQ DWHIP HOAR 0 DIQDQG&RP PRYVIHDY  DQG
FRQLUP 1Q) ERK IIHTV DUH DSSURDAKLQ) \KH HJG R \WWHUXVHXQDH 61 6 Z LOFRQIDMH \R
P RQRUWKH VWXDIRQ DQG HY DIH Z W +50  RQ UHSORHP HYSOQAQ)

$82$ )XQEHGID 2 P SIRYHP HQW
$ \LJ QUIFDQNSDANDIHR $&2 $ IXQEHG LQUDMIKRMUH XSI DGV Z DVVHRXUHG IRU
\WHYB 2 6RAFHUGHOINH O SDUGHIKLS Z W \KH +DOD[ 71GHVDQG \KH 1 6/

0 HP EHJ&RP P XQFDIRQY

TKHFRP P WiH SOQHG FRP P XQFDMRQV RN \KH P HP EHIKLS \R FDUI\ 61 68/RQIRQ)
LQUDMIKRXUH DGYRFDR HIRWY

35,25,7(6)25 K
. &RQIDH DGYRFDR Z W +50 \KH SURIIGADO) RYH.GP HADQG 6SRWAL RYD 6FRID IRUD BQ

WP SHP DQHQNQGERRUWU IDADY
. $GYDGH \KH \RFFHUGRP H DQG BQJ \M © IDAL@NV HDMELDV SIRFHWL  \KH %0 2 6RAFHU&HQMH

VRSHIDWQ DWDSSUR LP D\WD SHIFHQNDSDAW Z WK Z DAY QXY
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7KH 6RFFHUL RYD 6FRID 1 RP LCDWRQ YRS 1 RP LQDWIRQY & RP P 1WiiH FRQGXPRG D WIKPXUHG
\WDQSDUHQNDQG WAYEDVHG SURFHW\R UHVHZ DQG UHFRP P HQG FDQALGDMY IRUKH SRVMRQY
R 3UMGHONDQG' WHARY  7KH & RP P IMBHB/ P DQEDWN LV\R UHYLHZ. HO LE®! DSSTFDIRQY
DWHW FDQGL.GDRY DI DIQUNMBEQKHG J RYHCDGRH FUMUD  DQG UHARP P HQG D SURSRVHG
O\ DO CHG Z WK \KH FXUHQADQG IXMUH GHHGVR! \WH %RDUG ) LQDCDSSRIQR HQW UHP DIQ \KH
UAVSRQUELDV R \KH P HP EHIKLS DWKH $ QQXDO" HQHIDOD HHIY

$66(660 (17 $3352 $&+

$ @FDQGEIGDMY Z HIH HYDBDWWG XMQJ D FRQUMMNVUIDP HZ RUN | RFXVHG RQ %RDUG BYHO
FRONEXIRQ LGFOGQ) JRYHELDGRH DQG BDGHIKLS H SHIHGAH IXCRIRQDOH SHMYH DM LE
WAQNQ) XQGHWBQEAQ) R JRYHODGH URBN DO QP HQWZ W 6RFFHUL RYD 6FRID YDOHY
DQG \KH DELOY \R FRDERDM HIHAHD 7R HQXUH REMPRYWY DQG | DILHW DSSTDRQY

Z HIH UAYLHZ HG LQGHSHGHQ® B\ &RP P iH P HP EHY SURUWR FRPIYH GVAXMRQ

' (1,9%5$721 $1' 6/$7( " (9(/230 (17

) RBZ Q) LQEMGXDCDWHWP HOWV \KH & RP P LWiH FRQRIEDING HYDODRQY \R LGHOMA

DO QP HQAVFRP SDUH FDQAGD\MY DQG DWHW RYH D@YRDLG FRP SRMRQ ,Q DEGMRQ\R
LQGEMGXDCP HIWGHIEH DRQY FROUGHHG \KH P SRAUGAH Rl D EDOGRHG VDA \KDVWXSSRW
PXUHQRDLG SURIMHAY LGFOGEQ) 1LQDQRH DQG DXAWIQUDMKPXUH DQG DD LE SOQQQ)
FRQIXW GXUQ) H HRXAIRQIREXVHG SKDVHV DQG UM P DQDJ HP HOADQG J RYHDGAH
HIHAYHHW
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' DVIG5IN
EXUHQBUMGHONR 6RAFHUL RYD 6FRID $ KLIK® WKWAG DQG HIHAYH BDGHUZ KRWH

H SHUHFH JRYHODGAH GMASEH DQG FRAMERMYH DSSURDAK SURYLGH FUMYDOWDELDN DQG
GUHRIRQ DV6RAHUL RYD 6FRID DGYDQRHY WD LE SURUAA

WOGR ' UHARY

' RXJ 5DSKDHO
&KDIUR! \KH ,QUDVIKPXUH & RP P IWH  EUQI Q) \MJ QUIFDQA] SHAYH LQ L UDWRKPMUH
GHYHBSP HQADQG FDSMQ) RYHUDGAH ' RXJ KDVSO\ HG D N URGI LQ DGYDGAQ) 6RAFHU
1 RYD 6FRIDB/ DAV DWW\ DQG VKSSRUZY \KH RU DQJ] DIRQVEQ) WP JURZ K

/HDQH) IHHK 0 XQQ
&KDIUR \WH 6\WD\RD LF 30QAQJ &RP P IMiH WHRI Q] HG IRUBDGHIKLS 1Q GHYHBSIQ) DQG

DGYDQAQ) D UREXWNKIDIN LE SOQ DQG FUMFDOR LW FRQIXHG UHHZ DO FRP P XQFDIRQ DQG
HIHPIYH LP SGP HODANRQ

B\MYHQ &DULL
$ P &KDWUR WH)ICDGRH  $ XAV RP P M Z 1\ GHHS H SHMYH LQ ILQDGAH DXGWDQG
UMN RYHILI KWDQG D WWKWAIG FRONEXRUVR \KH YRDUER/ HIHARYHQHW DQG DFFRXQIUELQIV

7KH &RP P LWiH DOR LGHQMHG \HYHDOFDQAGDMY Z KRVH WO DQG H SHIHFHP D\ EHZ HD
\KIMG \RFRP P W8H URB RUIXXUH 9YRDLE RSSRIWQMAY 7KLY UHOPW\KH J URZ 1Q) GHS\K R
LQMIHAADQG BDGHIKLS FDSDAW Z WLQ \KH 6RFFHUL RYD 6FRID FRP P XQW/
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51®\ 0 DF1 HOF XVKXH
5 DQNQ 6 FKRRCR WH 1 DURZ\
&DSH %HRQ
YDFKHBUR 6 AHQR
0 HP RUDCS QLYHWW

SHEHFFDO F RZ

3DUINOIHZ ( GXFDMRQ & HOWMH
6 RX\K 6 KRUH 9 DXBA
YOFKHBUR! . IGHVIRBI\
$FDAD 8 QYHYW

5HHVHO F. LQQRC
0 @ RRG+ LUK 6 FKRR
+DOO
YOFKHBUR! (| QIICHHUQ)]
6 DION DU 1y 8 QYHWMW

LHDQO RRQH

&HQDQ IQIV5 XUDO LIK 6 FKRR
9 DA
YDFKHBRUR $ W
8 QYHWWR 1 HZ 9%4XQVZ IEN

0 DGHIQH 0 RRQH
<DUP RX & RQVRTEDWG 0 HP RULX
+LIK 6 FKRRO
6 RX\ 6 KRUH
YOFKHBRUR 6 FIHGFH 1Q YREI\

$FDAD 8 QYHWAW
$OVH 71HOH

5 LYHWIHZ 5 XUDOF LIK 6 FKRR
&DSH YHRQ
. IGHMR®BI\
$FDGED 8 QYHWMN

&ROI: 1OIQ
SXEXD' UYH +LIK 6 FKRR
+ DUERXU( DWV
YHMQHW
6 DION) DU V 8 QLYHWW

$@/RQ: DGCGH
5 LYHYIHZ 5 XUDO+ LIK 6 FKRR
&DSH YHRQ
1 XONQ
8 QYHMW R 1 HZ %4XQVZ IEN 6 DIQV RKC

) DN+ %DIGA 0 HP RUDCE FKROWKLSU RSHQ\R P DBI SO\ HY IQP HP RY R
®Q P H 6 RFFHUL RYD 6 FRUD 3 UMGHQW) DQN ¥DIBA

" U ,LHQH 6] X®IUB FKROWKLSU RSHQWR IHP DBI SO\ HY Z KR GHP RQAMDM
RXMEBQEQ) GDGHYKLS TXDOMY DQGH HP SO\ HIRWH FHBIGFH DQG

FRP P W HQAR \WH JDP H Rl VREFHU ( [ SHUHQAH Z W \WH 1 DARQDOY HDP SURJUDP
v/ DQ DWHW

9DB R\ 7REIWD HP RUDGE FKROW/KLISU RSHQWR P DB LHHHHV IQP HP RY R
RCHR WH IIWML RYD 6 FRUID EDVHG UHHUHHV \RR UHDRK 1 DIRQDABIYHOARNYY

& DURG6 KDGEROW FKROW/KISU RSHQWR IHP DB UHHUHHV 1Q KRCRXURI WH 1LY
IHP DB VRFFHUHHUH 1Q 1 RYD 6 FRMID

5 REHW\6 D\ HU6 FKROW/KLSU RSHQWR IHP DB SO\ HY/ 1Q KRORXURI \WWH I1LY
VRAAHUIQGXAMH W WH 1 RYD 6 FRMD + DORI ) DP Hu 9oXI@HU

6 WISKDQH $ @\ HP RUDCE FKROMWKLSU RSHQR |HP DB SO\ HY H HP SO\ 1)
FRP P XQW VHYIEH DQG \WH YDOHV Rl 1DILHW DQG VSRWWP DQUKIS Rl WV \ RXQJ
RAMBQAEQ] SO HUDQG FHBEWMQY \KH DRI \KH GYHG P RAW

+DUBQ) DP 1O 6 FKROWKLSU RSHQR P DBI SO\ HY Z M WIRQ VRFFHUWNOY

WIRQJ DFDGHP IFV DQG D KIMRY R JIYIQ) EDFNWURXI K FRDFKIQ) DQG RIMDIQQY
R RKHY

+DOD . QI Rl RQDIWG FKROWKLISU RSHQWR DAP HP EHY IQUHP HP ELDQFH R
WH\ZHQIV\ HDY/ . 1Q) R RQDIUZ DV D VHQRUVRFFHUFOE WH ZIQV \WWH BMWHY
WH OXIKV \WH URDG WISV \WH I UHQGVKLSV P DGH DQG UHP HP EHUQ) \WRVH ZKR
DUH QR ®QIHUZ W XV %40 3 DIMYRQ 0 RXUDG) DUG &R ) RXQGHUL IEN* DURQY
,DQ&OWN 7RQ ( JKDQDQG- HI . HBKHU
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,QDFFRWEDGAH Z W \KH 6RFFHUL RYD 6FRID % /DZ VDQG RQ
EHKDOR! \WH 1 RP LCDIRQV&RP P Wi#H Z H DUH SBDVHG \R
SUMOAKH IRTZ LQ) VDWW R QRP LGHHVIRUKH SRVMRQV/R

" LWHARLY DQG 2 1IIFHYIQ DGYDQFH R \KH $ QRO

* HHDOD HHIY -XCH W

7KHVH GRP LGHHY DUH \IXEMPWR HBIRIRQ DQG DV SHUWH 6RAFHUL RYD 6FR\D % /DZ V

?

) XUKHU \KLY SURSRVHG VDWW R GRP LGHHV IXQ.@ \KH WA UHJ IRGDCDQG J HQGHUUHT XLUHP HQWDV
RXICHG LQ\KH 6RAAHUL RYD 6FRID % /DZ VDV Z HGDV UHSUVHQBMIRQ FROUGHIIRQY 7KHHRWH
\KH CRP LGHHV DUH UHFRP P HQGHG IRUSUAVHOBNIRQ DBQ) Z W D \XP P DI UHSRWR! \KH VHBRIRQ
SURAHW DQG QRP LGHH SURILBN \R\KH P HP EHYIKLS DWKH $ QQD0" HGHIDAD HHIQ)  -XCH

DWO 2 6RFFHU&HOWH 6RAFHUL RYD 6FRID %RDUG SRRP

NRREZ\QNQ
&KDIU 1 RP LCDMRQV &RP P [\WkH

&RP P IWWHO HP EHY %RZ\Q/\ QQ &RP P \WH &KDWU /DXUH + DO3H)  9&RDUG

' WHARU /RY' \ HJO DQD ,QGHSHIGHQW <HP LS NQERM ,QGHSHQGHOW 0 DURD 6\MYHQY
([ 2 AR
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+RVNG B\ 6SRWAL RYD 6FRID \KH 6XSSRWG RS Z DGV LV \KH O HWKSRWHRI QURQ HYHOWN
1O WH SIRVIGAH -RIQ XV 1Q UWFRIQ] Q) RYHU DGR FRDFKHY RILEDY \SRQRWY
YROQMHY DQG FRP P XQW \SRWDWRADIRY/ RQ 6DWMED. 0 D\ DWIKH +DOD|

& RQYHQNRQ & HANH

BRAFHU&RDFK R \WWH <HDU

6HIRUO DBI$ \KBIWR \KH <HDU

6HQRU) HP DBI$ \WBWMR \KH <HDU

6RFFHU2 [IIEDCR \WHHDU 0 DIRUS Z DUG ) LDDAV
-XQRUO DBI$ \KBWR \KH <HDU

-XQRU) HP DBI$ MBI R \KH<HDU 0 DAUS$ Z DUG ) [CDDIW
7HDP R \WH<HDU 0 DIRU$Z DU ) DDAV

9ROQMUR \KH<HDU

$CDP Ol 8 1 DWRQDOTHDP

-RH, DARX

6\GH . HQO

0 DUH 6RBIOADXGRQ

&RQAARUO XA

RIGI HAD XUBXD

6XEXUEDQ)& 8 %R V1 DWRQDORKDP SIRQY
0 HDQHO DF IQQRQ
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$ VWKH ) HELDU ERDUG PHHIY 6RFFHUL RYD 6FRID DGRS\WG D & RP P XQFDIRQY

) UDP HZ RUN GHYHBISHG Z WK \KH \KSSRWR| FRP P XQFDIRQY FRQUXEBIQA DURDQ 7RZ QHIG
7KH IUDP HZ RUN FDEQKHY D SUDPIFDOGLUHRAIRQ IRUKRZ. 61 6 FRP P XQFDWWVZ L\ LW

P HP EHY SDUGHY DQG \WH EURDGHUNRFFHUFRP P XQW WY LORQIRQD® P SO Q GHMI Q
DQG EXLOVR EH P HDVXUHG \R UMVXOYFDQ LP SURYH [XWUH SOQQQ) DQG GHAMRQP DNGQJ  7KH
IUDP HZ RUN LV D | RXQGDRGDCHBP HOAR! \KH XSFRP Q) DD LE SOQ UHJHZ DCBURAHW
IXAQ) 61 6 RQKRZ W LOEXTS UHDRQWKISV Z LK WP HP EHWY/

2 %(&7,9(6
7KH SOQ LV EXOMDURXQG \KUHH REMPLYHY

o DXMNAGIQ]
. * WDINWUSZ DUHHW
. QRUDWHG (QIDIHP HQW

35,25,7,(6)25 K

. +LUHD O DI DQG &RP P XQFDIRQV& RRECDRUNR P DQDIH H HRXM \KH SOQ
UHRUKAR HQAQHDU® FRP S\ DVRI 0 D\

./ DXQFK B XDUXSGDWWY DQG FKHANLQY Z WK FOEV

. &RQXAD Z HEVIW DXGVDQG [P SOP HQAP SURYHP HQW\R HQWUH HDM \RIILQG XS \R
GD\M LQIRUP DIRQ DRRW DOGL] MVCSOMRIP V

. ' HHBS D &UMV&RP P XQFDIRQ/3DQ P XONRQ

. $XIPHOVRY WO DQG UHI XOUSWRIWDP \SRW@ KWIRUFGEV DQG P HP EHY DFIRW \KH
SURVICHH
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) WRP $SUO \R $ SUO FRDFKHV\WDLCHG DRURW \RH SURVICHH Z I R \WRH
GUHAE WDICHG E\ 6RAHUL 6 1Q

Tl O

8218$8&3$) &' ,3/20$

2 (H& ' ISBP D FRP SBIAG
. ' HDHHG LQ& DSH %HRQ
. (®BYHQ FDQELCD\WY DUH FXUMHO® & ' LSEP D WDIGHG
. BHYHQ FRDOFKHVAQWIIQQIB ( YDODMRQ SHIRG LVRQIRQJ
2 (H& ' ISBPD RQYRQ
' HDMHBG LQ+ DD

. &RFOGHV-XH  ZHINHEG
FROFKHV RQ FRXWH \R EHFRP H WDLGHG

$ FHBIDWN + (5
1QIXQEAQ) VHRXUHG IRU \R LXQ DQRIKHUIX® IXQGHG
. RPH®/2 QD FRXUH LQ+ DD
\SRWIX® IXQGHG IRU: RPHQIURP 1 6
o -ROAMHQXUH Z \NK 6 RFFHUL %

&
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. &RXAUHKHG 1Q+ DAD o +RWQ) VHRXUHG IRUDQ $ VIQNF ' HOYHY
FRDAKHV IX@ \WDLCHG IQ6W-RK®¥ 1 / DQG+DaD
ARDFKHY FHIMHG NRONELG

1 RIVEGI XSCOWVMCH $ SUO
. BRAFDELDNV: RUNKRS 900G 6RFFHU KRUAG LQ+D@D] IRUILLKAP HRQ$ SUO

*5$6652276 $1' &2 0081,7<
* IDWUIRRW' HYHBSP HQ/BUWRIWDP  * ' 3

68332 57(' ),9( &/8Y6 7+52 8* + 7+( 62 &&(5$1' * 5$6652 276" (9(/2 30 (17352 * 530

— e J ass
. (67129$)8(/6 /81 (19%85*

352 * 5$0 68332 57,1&/8" ('

)5(( * 5$6652 2 76 &2 $&+ (' 8&$72 1 352 * 530 $8' 7€

(TS ) UB& $1' 5(&200(1'$7,216)25&/8%52: 7+ $1' ' (9(/230 (17

. H DFFRP SOKP HOVIRP \KH x1 3
. BRXKZ HWAL RYD 6FRID FOEV DJ UHHG \R FRIERDNW DQG FRP SHIM 1O \KH ILIWVDQPIRGHG
6RXKZ HWAL RYD 6FRID / HDI XH EHILQQQ) @ LOMU
. $U\ Gl OXQKHG IWILWWZ IQRUIXADCBIRIWDP W IMMUQ) PRIHWWDQ SO\ HYAS Z QMU

- 3DUASDIQY FOEV DD HG Z WK XSCDWG & DCDED 6 RAFHU* IDWUIRRWG\IQEDWBV B\ Z KU
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.« ) X® IXQGHG HYHQNE\ & DQDGD 6RAFHU . &IQB AH KHDG FRDFK DQG
. SO\HYRQWH AHWR &DQDGD \RDP\B 0 INA$\\ DK DWMDQNFRDFK
. 8 * HHVIHYHG6KHEBAN 6\MM 0 LR ZRQWH&?2 1 &$&$)

(PPHX Q&KDIMRQ 1 RIDK 0 DF RDG &KDP SIRQKLS DQG TXDAOLHG IRU
. 8  -DED%FKDQDQ -DCH YDQ. HWHD \WH: REG&XS

$YDO DF RDG (@ DEHK $\WQRQ - ) IWAMARY MCFH

8 : 25/" &83

. $CDP 0 LBUZ DVDWMEQNFRDRK IRUS  &DCDCED P HR/IQ4 DU
. ) LW HR/\RDP \R Z1Q DQG DOYDQRH IRP \KHJURXS MIUHDWD:  RUB &XS

6(1,251$721%/ 7($0

« 0 HE1 DIRCDOHDP \WDIQQ) FDP S KRUMG 1Q+DAD] 1RUWKH IHLIXYMP HRQ-XH
« -DFRE 6KDIIHEXW HRQIXHG Z W \KH O HQVEHIRUL DIWRCDOMDP

<287+ 1$721$/ 7($06

o %IGIHND XBEXD VHBRMGWE @ RPHE: REG&XS
« O0IKKINRZ OHRWHBRAGWE : 17
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. 616 $0PQ6DRUD O LU 6DUDK 7D ®U$ QAND /HH DQGO0 \ D + DU Z W + DO

7IGVIQ\KH 1 6/ VD\RQ
. QAGIHD XIBXD SO\ HG IRUIDGRXYHUS M \LJGHG D\ RX\K GHYHBSP HQ/BHP LW

Z \KN\KH 9 DCHRXYHUSVHLQ
« XM $NOR MICHS D\ RXAK GAYHBSP HQASHP W2 \W\KH + DO 71G 0 D\

. %00 DUK \LJ QHG D GHYHBSP HQWFRQIDAZ M +) : © DQEHHYIRU FD\RQ
. 2 \KHU) ORKHU: HDWG EKDUERQS \WBIFE (QOQG -RIK . HIGH3
6DIRGEW (QOG 0 LEKINR2 OFR 9LEMUHDK 6SDIQ  / RKDUA] HELDNRZ WAL

6* SQMIDK * HPDQ

&1%"$*%$0(6
. ) IQWKHG Z I\ D EURY HP HEDOIHP DBV DQG \W SOFH P DB
. +LIKHWWRP EIGHS ILQMNK MGAH

5(; ,17(*5$7,21
. &DDD8 0 HE/1 DIRDOHDP WMl WDQD FOP S IQ+DAD 0 DUK

1273%( 83 $7(6 6,1 & 0 $5&+
. &RQRUO XQQPDGHO /6 GHEXWRUIDQRRXYHU:  KMMDSV  1Q0 Dy

. -XID$NOR \LI GHS <RAK" HYHBSP HQ/BHP WZ LK 71GHY FD\RQ
. QUGIHD XIBXD \LJ QHG <RXK" HYHESP HQ/BHLP IVZ \K 9 DQFRXYHUS MVH
FD\RQ

« $ ARG, QM IDRQ&DP S KHG 1QO0 DK
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